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The	
  informa-on	
  ("Confiden-al	
  Informa-on")	
  contained	
  in	
  this	
  presenta-on	
  is	
  strictly	
  confiden-al	
  and	
  is	
  provided	
  by	
  Crédito	
  Real,	
  
S.A.B.	
  de	
  C.V.,	
  Sociedad	
  Financiera	
  de	
  Objeto	
  Múl-ple,	
  En-dad	
  No	
  Regulada	
  (“Crédito	
  Real”,	
  or	
  the	
  “Company”),	
  to	
  you	
  solely	
  for	
  your	
  
reference	
  and	
  may	
  not	
  be	
  retransmiPed	
  or	
  distributed	
  to	
  any	
  other	
  persons	
  for	
  any	
  purpose	
  whatsoever.	
  The	
  Confiden-al	
  Informa-on	
  
is	
  subject	
  to	
  change	
  without	
  no-ce,	
  its	
  accuracy	
  is	
  not	
  guaranteed,	
  has	
  not	
  been	
  independently	
  verified	
  and	
  it	
  may	
  not	
  contain	
  all	
  
material	
  informa-on	
  concerning	
  the	
  Company.	
  None	
  of	
  the	
  Company,	
  or	
  any	
  of	
  its	
  directors,	
  officers,	
  employees,	
  stockholders	
  or	
  
affiliates	
  nor	
  any	
  other	
  person	
  accepts	
  any	
  liability	
  (in	
  negligence,	
  or	
  otherwise)	
  whatsoever	
  for	
  any	
  loss	
  howsoever	
  arising	
  from	
  any	
  
use	
  of	
  this	
  presenta-on	
  or	
  its	
  contents	
  or	
  otherwise	
  arising	
  in	
  connec-on	
  therewith.	
  No	
  reliance	
  may	
  be	
  placed	
  for	
  any	
  purposes	
  
whatsoever	
  on	
  the	
  informa-on	
  set	
  forth	
  in	
  this	
  presenta-on	
  or	
  on	
  its	
  completeness.	
  

This	
  presenta-on	
  does	
  not	
  cons-tute	
  or	
  form	
  part	
  of	
  any	
  offer	
  or	
  invita-on	
  for	
  sale	
  or	
  subscrip-on	
  of	
  or	
  solicita-on	
  or	
  invita-on	
  of	
  any	
  
offer	
  to	
  buy	
  or	
  subscribe	
  for	
  any	
  securi-es,	
  nor	
  shall	
  it	
  or	
  any	
  part	
  of	
  it	
  form	
  the	
  basis	
  of	
  or	
  be	
  relied	
  on	
  in	
  connec-on	
  with	
  any	
  contract	
  
or	
  commitment	
  whatsoever.	
  

This	
  presenta-on	
  contains	
  statements	
  that	
  cons-tute	
  forward-­‐looking	
  statements	
  which	
  involve	
  risks	
  and	
  uncertain-es.	
  These	
  
statements	
  include	
  descrip-ons	
  regarding	
  the	
  intent,	
  belief	
  or	
  current	
  expecta-ons	
  of	
  the	
  Company	
  or	
  its	
  officers	
  with	
  respect	
  to	
  the	
  
consolidated	
  results	
  of	
  opera-ons	
  and	
  financial	
  condi-on,	
  and	
  future	
  events	
  and	
  plans	
  of	
  the	
  Company.	
  These	
  statements	
  can	
  be	
  
recognized	
  by	
  the	
  use	
  of	
  words	
  such	
  as	
  “expects,”	
  “plans,”	
  “will,”	
  “es-mates,”	
  “projects,”	
  or	
  words	
  of	
  similar	
  meaning.	
  Such	
  forward-­‐
looking	
  statements	
  are	
  not	
  guarantees	
  of	
  future	
  performance	
  and	
  actual	
  results	
  may	
  differ	
  from	
  those	
  in	
  the	
  forward-­‐looking	
  
statements	
  as	
  a	
  result	
  of	
  various	
  factors	
  and	
  assump-ons.	
  You	
  are	
  cau-oned	
  not	
  to	
  place	
  undue	
  reliance	
  on	
  these	
  forward	
  looking	
  
statements,	
  which	
  are	
  based	
  on	
  the	
  current	
  view	
  of	
  the	
  management	
  of	
  the	
  Company	
  on	
  future	
  events.	
  The	
  Company	
  does	
  not	
  
undertake	
  to	
  revise	
  forward-­‐looking	
  statements	
  to	
  reflect	
  future	
  events	
  or	
  circumstances.	
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Key	
  APributes	
  

Source: 	
  Crédito	
  Real.	
  

Specialty	
  Finance	
  Company	
  in	
  Mexico	
  …	
  

Superior	
  Loan	
  Growth	
  	
  

Loan	
  Porbolio,	
  MX$mm	
  

APrac-ve	
  Product	
  Mix	
  

•  Scalable	
  model	
  with	
  aPrac-ve	
  risk	
  -­‐reward	
  
proposi-on	
  

•  20	
  years	
  of	
  proven	
  track	
  record	
  

•  Over	
  4	
  million	
  loans	
  disbursed	
  to	
  more	
  
than	
  2	
  million	
  customers	
  	
  

•  469,242	
  ac-ve	
  clients	
  

•  High	
  quality	
  loan	
  porbolio	
  with	
  an	
  average	
  
delinquency	
  rate	
  of	
  1.6%	
  

 Loan Portfolio:  
$ 6,732.5 million 

 Interest Income: 
2,090.4 millon 

Payroll	
  

Durable	
  Goods	
  Group	
  

Payroll	
  

Group	
   Durable	
  Goods	
  

2010	
   2011	
   2012	
  

Financial Margin 

827.3 1,299.5 

$3,735.8 
5,512.2 

$6,732.5 

1,435.6 

CAGR 10-12    34.2% 
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Milestones	
  of	
  Crédito	
  Real	
  

Source:	
  Crédito	
  Real.	
  

…with	
  a	
  Long	
  Track	
  Record	
  of	
  Achievements…	
  

1993 

2007 

2010 

2011 

2012 

  Starts	
  opera-ons	
  
as	
  a	
  durable	
  
goods	
  loans	
  
company	
  

  Introduc-on	
  of	
  
group	
  loans	
  

  Partners	
  with	
  	
  
Nexxus	
  Capital	
  
Private	
  Equity	
  

  Issuance	
  of	
  its	
  US
$210mm,	
  10.25%	
  
Sr.	
  Notes	
  due	
  
2015	
  

  IPO	
  for	
  US$170mm	
  

  Acquires	
  a	
  minority	
  
stake	
  of	
  distributor	
  
Credito	
  Maestro	
  

  Acquires	
  49%	
  of	
  distributor	
  
Kondinero	
  in	
  exchange	
  for	
  
18.8%	
  of	
  equity	
  in	
  Crédito	
  Real	
  

  Acquires	
  49%	
  of	
  distributor	
  
Credifiel	
  

2004 

  Introduc-on	
  of	
  
payroll	
  loans	
  

1995 

  First	
  public	
  
debt	
  issuance	
  

1999 

  Reached	
  	
  
100,000	
  
customers	
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Corporate	
  Structure	
  

Nexxus	
  Capital	
  Private	
  Equity	
  Fund	
  
III,	
  L.P.	
  

Founding	
  Share	
  Holders	
   Grupo	
  Kon	
  

Crédito	
  Real	
  

Servicios	
  CorporaNvos	
  Chapultepec	
  

BMV	
  

49% 100% 49% 49% 

49.1% 9.7% 27.1% 14.1% 



Posi-oned	
  to	
  Benefit	
  from	
  Mexico's	
  APrac-ve	
  
Fundamentals	
  

Source: 	
  Banco	
  de	
  Mexico,	
  World	
  Economic	
  Outlook	
  Database,	
  CONAPO.	
  
CGAP	
  Financial	
  Access	
  Report	
  2010,	
  Acción	
  Ins-tucional,	
  AMAI.	
  
Note:	
  
1.  Popula-on	
  u-lizing	
  banking	
  services.	
  	
  

…and	
  favorable	
  demographics	
  which	
  are	
  expected	
  to	
  improve	
  
2010,	
  Million	
  people	
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  60-­‐64	
  

	
  70-­‐74	
  

	
  80-­‐84	
  

	
  90-­‐95	
  

2050,	
  Million	
  people	
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  20-­‐24	
  

	
  30-­‐34	
  

	
  40-­‐44	
  

	
  50-­‐54	
  

	
  60-­‐64	
  

	
  70-­‐74	
  

	
  80-­‐84	
  

	
  90-­‐95	
  

Women	
   Men	
  

By	
  year	
  2050,	
  
acNve	
  workforce	
  
populaNon	
  is	
  
expected	
  to	
  
significantly	
  
increase	
  

49mm	
   70mm	
  

3.5%	
   4.1%	
  

8.3%	
  
9.8%	
  

14.8%	
  

17.4%	
  

…with	
  low	
  penetra-on	
  of	
  consumer	
  credit	
  

Mexico	
   Peru	
   US	
  Euro	
   Brazil	
  Colombia	
  

2011	
  Consumer	
  loan	
  penetra-on	
  (as	
  %	
  of	
  GDP)	
  

Limited	
  access	
  to	
  banking	
  services	
  
Popula-on	
  Segment	
   Popula-on	
  (mm)	
  

C+	
  

Cm	
  to	
  C	
  

D	
  &	
  
E	
  

Target	
  Market	
  

Bancariza-on	
  (1)	
  

5%	
  

49%	
  

94%	
  

100%	
  

2010	
  

8.0	
  

14.1	
  

17.6	
  

63.4	
  

21%	
  

79%	
  

A	
  &	
  B	
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…and	
  Strong	
  Corporate	
  Governance	
  and	
  
Experienced	
  Management	
  Team	
  

Source:	
  Crédito	
  Real.	
  

Corporate	
  Governance	
  and	
  Compliance	
  

Well	
  balanced	
  
Board	
  of	
  Directors	
  

Audit	
  and	
  Best	
  
PracNces	
  

Commi[ees	
  led	
  by	
  
Independent	
  Board	
  

Members	
  

ExecuNve,	
  Risk	
  
Credit	
  &	
  Treasury	
  

Commi[ees	
  

Compliance	
  with	
  
AnN-­‐Money	
  
Laundering	
  
RegulaNon	
  

Ethics	
  according	
  to	
  
OECD	
  standards	
  

Compliance	
  with	
  
CNBV	
  and	
  BMV	
  

regulaNon	
  

Best	
  
Business	
  
PracNces	
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The	
  experience	
  with	
  a	
  PE	
  Investor	
  

Source:	
  Crédito	
  Real.	
   8	
  

•  Why	
  partner	
  with	
  a	
  PE	
  firm	
  

•  Selec-on	
  process	
  

•  The	
  experience	
  with	
  a	
  PE	
  Investor	
  as	
  a	
  

business	
  partner	
  

•  Current	
  	
  situa-on	
  

Highlights	
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